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SANJEEV OMPRAKASH GARG & CO.

CHARTERED ACCOUNTANTS

email : sanjeevomprakashgarg@yahoo.co.in
Mob 9425300607,9893635111.98931 94081

H.O.: 32, AradhanaNagar. KotraSultanabad.Bhopal-03
Phone : 0755-2774725, 4064725,4034725 Fax 0755-4064725

AUDITOR'S REPORT TO THE MEMBERS
of
B.H.E.E. THRIFT CREDIT & CO-OPERATIVE SOCIETY LIMITED

1. We have audited the attached balance sheet of M/s B.H.E.E. Thrift & Credit Co-operative Society
Limited, Piplani, Bhopal as at 31st March 2017 and Income Expenditure Account of the Society for the
year ended on that annexed hereto. These financial statements are the responsibilityof: the Society's
Management. Our responsibility is to express an opinion on these financial statements based on our
audit.

2.  We conducted audit in accordance with auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examine, on a test basis, evidence
supporting the amounts and disclosure in the financial statement. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial presentation. We believe that our audit provides a reasonable basis for our opinion.

3. Subject to matters cover under schedule and Notes on Accounts we state that :

(a) We have obtained all the information and expenditure which, to the best of our knowledge and
information were necessary for the purpose of our audit;

(b) Inouropinion, proper books of account as required by the law have been kept by the society so
far appears from our examination of books of account.

(c) The Balance Sheet and Income & Expenditure Account referred to in this report are in agreement
with the books of accounts.

(d) Inouropinion and to the best of our information and according to the explanation given to us, the
said Balance Sheet and Income & Expenditure account read together with the schedules and
notes, give information required by The Multi-State Co-operative Societies Act 2002, in manner
So required;

() Incase of Balance sheet, of the state of affairs of the society as at 31st March2017.
() Incase of Income & Expenditure Account of the surplus of the society for the year ended

on that date.
for SANJEEY OMPRAKASH GARG & Co.

' CHARTERED_ACCOLINT S
Firm Reg. No. L

Place: Bhopal
Dated: June 30, 2017
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BALANCE SHEET AS ON
31.03.2017

CAPITAL AND LIABILITIES Sch. No. Years Ended Years Ended

31.03.2017 31.03.2016
Capital 1 90,238,040.00 93,088,240.00
Reserves and Surplus 2 196,632,478.12 176,347,468.99
Deposits 3 504,829,658.00 594,064,257.00
Current Liabilities and Provisions 4 98,444,393.99 102,555,886.11
TOTAL LIABILITIES 890,144,570.11 966,055,852.10
ASSETS Sch. No. Years Ended Years Ended

31.03.2017 31.03.2016
Cash in hand 5 53,128.56 4,738.43
Balances with Banks 6 9,758,882.57 613,052.79
Investments 7 240,642,059.00 291,450,971.00
Advances 8 608,066,587.49 644,379,276.30
Fixed Assets (Net Block) 9 946,909.60 646,636.00
Other Assets 10 30,677,002.89 28,961,177.58
TOTAL LIABILITIES 890,144,570.11 966,055,852.10

As per our report attached

for SANJEEY OMPRAKASH GARG & QQ.
'CHARTERED ACCOUNTS

For B.H.E.E.Thrift & Credit Co-operative Society Ltd.

M

Raman Saxena
Manager

4.

Kamlesh Nagpure
Secretary

&&J‘K\.ﬁ_

Basant Kumar

President
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INCOME AND EXPNDITURE ACCOUNT FOR
THE YEAR ENDED 31.03.2017

Particulars Sch. Years Ended Years Ended
No. 31.03.2017 31.03.2016
I INCOME
Interest Earned 11 6,99,51,252.00 7,73,47,076.00
Other Income 12 2,07,10,933.79 2,31,99,408.95
TOTAL 9,06,62,185.79 10,05,46,484.95
I EXPENDITURE
Interest Expended 13 5,13,60,304.12 57,643,494.06
Operating Expenses 14 1,45,90,990.54 10,938,134.93
TOTAL 6,59,51,294.66 68,581,628.99
Il PROFIT
Net Profit/ (Loss) for the Year 2,47,10,891.13 31,964,855.96
TOTAL 2,47,10,891.13 31,964,855.96
IV APPROPRIATIONS
Reserve Fund(25%) of Net Profit 61,77,723.00 79,91,214.00
Reserve for Unforseen Losses(10%) of Net Profit 24,71,089.00 31,96,486.00
Education Fund(1%)of Net Profit as per act & Bylaws 2,47,109.00 3,19,648.00
Dividend (10%)on Share Capital 90,23,804.00 93,08,820.00
Inventory Fluctuation Fund 2,00,000.00
Showroom Furnishing & Maintenance Fund 6,00,000.00
Bad and Doubtful Debts Fund 2,00,000.00
Momento 50,00,000.00 1,00,00,000.00
Balance Carried forward to Balance Sheet 7,91,166.13 11,48,687.96

TOTAL

2,47,10,891.13

3,19,64,855.96

As per our report attached

for SANJEEY OMPRAKASH GARG & Co.
'CHARTERED ACCOUNTS

Sanjeev
Partner
M Neo. 07

M&

Raman Saxena
Manager

4.

Kamlesh Nagpure
Secretary

For B.H.E.E.Thrift & Credit Co-operative Society Ltd.

MK\__——-

Basant Kumar
President
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SCHEDULES FORMING A PART OF THE
BALANCE SHEET

SCHEDULE 1 - SHARE CAPITAL

PARTICULARS

AS ON
31.03.2017

AS ON
31.03.2016

Authorized capital 15,00,000 shares of Rs. 100/- Each
Issued Subscribed and Paid Up Capital 902380 Shares of Rs. 100/- each
Members deposits for share

150,000,000.00

90,238,040.00

150,000,000.00

93,088,240.00

TOTAL 90,238,040.00 93,088,240.00

SCHEDULE 2 - RESERVES AND SURPLUS

PARTICULARS AS ON AS ON
31.03.2017 31.03.2016

A

Reserve Fund

Opening balance

Add: Tr. From Income & expenditure A/C(as per provision)
Less : Deductions during the year

Cooperative Education Fund

Opening balance

Add: Tr. Form Income & Expenditure A/c(as per provision)
Less: Deductions during the year

Reserve Fund for Meeting Unforeseen Losses
Opening balance

Add: Tr. Form Income & Expenditure A/c(as per provision)
Less: Deductions during the year

Members Common Good Fund
Opening balance

Add: Collection from members
Less: Deductions during the year

Momento

Opening balance

Add: Addition During the year

Add. Addition During the year(as per provision)
Less: Deductions during the year

Building Fund

Opening balance

Add: Addition During the year
Less: Deductions during the year

73,720,876.00
6,177,723.00

1,774,766.00

247,109.00

17,747,677.00

2,471,089.00

1,386,380.46
261,750.00
32,456.00

10,041,246.43
160,520.00

5,000,000.00

494,031.50

79,898,599.00

2,021,875.00

20,218,766.00

1,615,674.46

15,201,766.43

494,031.50

73,720,876.00

1,774,766.00

17,747,677.00

1,386,380.46

10,041,246.43

494,031.50
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Vil

VI

Xl

Xl

XM

Xiv

Bad and Doubtful Debts Fund

Opening balance

Add: Addition During the year(as per provision)
Less: Deductions during the year

Charity Fund
Opening balance
Less: Deductions during the year

Dividend Provision

Opening balance

Add: Provision During the year
Less: Paid during the year

Computer Fund

Opening balance

Add: Addition During the year
Less: Deductions during the year

Rent License Fees and Maintenance Fund
Opening balance

Add: Addition During the year

Less: Deductions during the year

Depreciation Fund

Opening balance

Add: Addition During the year
Less: Deductions during the year

Members Welfare Fund Account
Opening balance

Add: Addition During the year
Less: Deductions during the year

Election Fund

Opening balance

Add: Addition During the year
Less: Deductions during the year

48,642.00
200,000.00

50,000.00

12,378,183.50
9,023,804.00

9,124,463.00

4,803,263.00

4,00,000.00

6,63,733.75

5,11,420.00

16,81,895.81
2,550.00
9,64,807.00

248,642.00

50,000.00

12,277,524.50

4,803,263.00

400,000.00

663,733.75

511,420.00

719,638.81

48,642.00

50,000.00

12,378,183.50

4,803,263.00

400,000.00

663,733.75

511,420.00

1,681,895.81
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XV

Xvi

Xvil

XV

XiX

XX

XXI

Sahkari Nidhi

Opening balance
Add: Addition During the year
Less: Tr. To Education Fund

Income & Expenditure A/c
Opening balance

Add: Surplus During the year
Less: Deductions during the year

Members Loan Security Fund
Opening balance

Add: Collection from members
Less: Deductions during the year

Building Maintenance Fund
Opening balance

Add: Addition During the year
Less: Deductions during the year

FAFS Non Refundable

Opening balance

Add: Addition During the year
Less: Deductions during the year

Inventory Fluctuation Fund

Opening balance

Add: Addition During the year(as per provision)
Less: Deductions during the year

Showroom Furnishing & Maintenance Fund
Opening balance

Add: Addition During the year(as per provision)
Less: Deductions during the year

79,214.60

2,48,16,293.94
791,166.13

25,617,434.00
7,736,259.00
2,688,735.00

132,411.00

660,000.00
660,000.00

200,000.00

223,500.00
600,000.00

79,214.60

25,607,460.07

30,664,958.00

132,411.00

200,000.00

823,500.00

79,214.60

24,816,293.94

25,617,434.00

132,411.00

TOTAL

196,632,478.12

176,347,468.99
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SCHEDULE 3 - DEPOSITS

PARTICULARS

AS ON
31.03.2017

AS ON
31.03.2016

A. Deposits from Members
Monthly Compulsory Deposits Thrift

B. Fixed Deposits

255,944,509.00
224,571,599.00

229,611,085.00
338,331,022.00

C. Recurring Deposits 24,313,550.00 26,122,150.00
TOTAL 504,829,658.00 | 594,064,257.00
SCHEDULE 4 - OTHER LIABILITIES AND PROVISIONS
PARTICULARS AS ON AS ON
31.03.2017 31.03.2016
SBI HET Over Draft 0528 (Against Fixtd Deposit) -| 12,638,370.75
Member Sundry Deposits 4,507,081.09 4.388,746.15
Sundry Deposits (Shop) 789,614.71 575,410.38
Audit Fees Payable for 2016-17 57,500.00 51,525.00
T D S Payable 1,258.00
Entry tax and VAT Tax Payable 17,500.00
Accrued Interest on Fixed Deposits 69,971,694.54 66,160,913.85
BHEL Society Adij. 105.65
Employee Provident Fund Account 52,379.00 61,473.00
Pension Payable 16,369.00 19,593.00
Inspection and Administrative Charges Payable 3,693.00 4,760.00
IncomeTax Payable shop 520,000.00 520,000.00
Dividend Payable A/c 1,386,899.00 877,610.00
Subsidy on Solar payable - 33,000.00
Leave Encashment Employees Provision 544,609.00 679,103.00
Family Asistant Fund Scheme Members(Tr.from sch-2 no. vi 20,218,902.00 16,080,017.98
Excess Loan 355,889.00 241,263.00
Conveyance (AGM) Payable A/c 900.00 600.00
Provision for Shop Maintenance & Showroom 223,500.00

TOTAL

98,444,393.99

102,555,886.11
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SCHEDULE 5 - CASH IN HAND

PARTICULARS AS ON AS ON
31.03.2017 31.03.2016
Cash in hand 53,128.56 4,738.43
TOTAL 53,128.56 4,738.43
SCHEDULE 6 - BALANCES WITH BANKS
PARTICULARS AS ON AS ON
31.03.2017 31.03.2016
1 BCCB Saving Account 22,636.54 22,636.54
2 SBI HET 0528 931,621.82
3 SBI Barkhera 58,807.55 2,301.22
4 SBI HET 1139 8,372,915.65 133,047.63
5 SBI 45048 47,832.42 85,391.77
6 BCCB 200102 215,969.84 243,055.13
7 BCCB Shakti Nagar 8,301.00 8,304.00
8 State Bank of India shakti nagar 100,797.75 118,316.50
TOTAL 9,758,882.57 613,052.79
SCHEDULE 7 - INVESTMENTS
PARTICULARS AS ON AS ON
31.03.2017 31.03.2016
1 Fixed Deposits with Banks 233,257,147.00 | 261,439,994.00
2 BCCB Shares ( Rs 500@ 100/-) 50,000.00 | 20,050,000.00
3 Accrued Interest on FDRs 7,333,912.00 9,959,977.00
4 Kisan Sahakari Mkt. Sty Bpl (Share) (100@ 10/-) 1,000.00 1,000.00

TOTAL

240,642,059.00

291,450,971.00

SCHEDULE 8 - ADVANCES

PARTICULARS

AS ON
31.03.2017

AS ON
31.03.2016

A. Loans and Advances to Members
Loans to Members

605,340,951.00

641,090,777.00

Loans to Members (Grossary) 111,515.56
Loans against Fixed Deposits to Member 1,700,000.00 2,395,000.00
B. Loans and Advances to Staff (as per Sub Schedule B)

Personal Loans Employees 531,771.00 552,320.00
Vehicle Loans 323,615.00 248,449.00
Festival Advances 3,800.00 6,000.00
Special Loans 10,500.00 23,500.00
Cloth Loans 44,434.93 63,230.30
TOTAL 608,066,587.49 | 644,379,276.30
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SCHEDULE 9 - FIXED ASSETS

PARTICULARS AS ON AS ON
31.03.2017 31.03.2016

| Furniture

Opening Balance (Gross Block) 251,699.00

Add: Additions During the year 15,057.60

Less: Sale During the year -

Less: Depreciation to date 26,676.00 240,080.60 251,699.00
1 Computer and Components

Opening Balance (Gross Block) 36,696.00

Add: Additions During the year 291,696.00

Less: Sale During the year -

Less: Depreciation to date 138,956.00 189,436.00 36,696.00
i Building ATM

Opening Balance(Gross Block) 88,070.00

Add: Additions During the year -

Less: Sale During the year -

Less: Depreciation to date 8,807.00 79,263.00 88,070.00
v Shop Furniture and Fittings

Opening Balance( Gross Block) 270,171.00

Add: Additions During the year 216,640.00

Less: Sale During the year -

Less: Depreciation to date 48,681.00 438,130.00 270,171.00

TOTAL 946,909.60 646,636.00
SCHEDULE 10 - OTHER ASSETS
PARTICULARS AS ON AS ON

31.03.2017 31.03.2016

I Security Deposits 514,945.00 514,945.00
Il T.D.S Receivable 6,530,641.00 5,788,367.00
11l ATM Electricity Receivable 3,743.00 6,399.00
v Sundry Debtors 4,129,427.81 6,978,899.91
\Y Advances 4,755,895.41 2,660,288.99
Y Closing Stock 9,042,350.67 | 10,312,277.68
WY Income Tax (2009-2010) (2010-2011) & (2012-2013) under protest 5,700,000.00 2,700,000.00

TOTAL

30,677,002.89

28,961,177.58
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BHEE THRIFT AND CREDIT COOPERATIVE SOCIETY LTD.

SCHEDULE 11-INTEREST EARNED

SCHEDULES FORMING A PART OF THE INCOME & EXPENDITURE ACCOUNTS

PARTICULARS YEAR ENDED 31.03.2017 YEAR ENDED31.03.2016
A Interest on Loans
Interest on Members Loan LFD 69401101.00 76484781.00
197427.00 184320.00
Interest from employees on various loans 84095.00 57966.00
B. Interest on Deposits
Interest on Saving Bank Accounts 268629.00 620009.00
TOTAL 69,951,252.00 77,347,076.00

SCHEDULE 12 - OTHER INCOME

PARTICULARS YEAR ENDED 31.03.2017 YEAR ENDED31.03.2016
A. Income from Investments
Dividend Income 902,250.00 1334411.00
Interest on Investments (FDR) 19,459,293.00 21532115.00
Nationalised Bank-6687624 /-
Co-operative Bank-12771669/-
B. Other Income
Admission Fees from Members 4250.00 8075.00
ATM Rent 107868.00
Miscellaneous Income 11762.00 17247.16
Profit Trf from Shop Account 225510.79 307560.79
TOTAL 20,710,933.79 23,199,408.95

SCHEDULE 13- INTEREST EXPENDED

PARTICULARS YEAR ENDED 31.03.2017 YEAR ENDED31.03.2016
A. Interest on Deposits
Interest on Thrift 18699266.00 18906832.00
Intereston RDs 1921202.00 2486006.00
Interest on FDs 30554015.69 36146787.85
Intereston OD 185820.43 103868.21
TOTAL 51,360,304.12 57,643,494.06
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SCHEDULE 14- OPERATING EXPENSES

PARTICULARS YEAR ENDED 31.03.2017 YEAR ENDED31.03.2016
A. Establishment Charges
Salary and Allowances to Staff 24,74,591.00 25,26,626.00
Bonus 2,84,944.00 2,88,055.00
Contribution to PF 2,37,519.00 2,59,328.00
Employees Insurance graduity 17,061.00 21,278.00
Employees Welfare 1,34,620.70 83,673.62
PF Administrative Charges 48,931.00 51,775.00
Emp. Insurance & Graduity 8,05,565.00 8,00,000.00
Professional Tax 2,500.00 2,500.00
Security Charges 68,400.00 80,573.00
B. Bank Charges 12,362.00 17,465.00
C. Postage and Telegraph
Postage Courier & Internet Charges(274+153940.75) 1,54,214.75 1,05,748.00
D. Stationery and Printing 18,486.00 39,730.00
E. Depreciation (as per Fixed Assets Schedule) 2,23,120.00 1,13,274.00
F. Office and Administrative Expenses
Legal Expenses and Taxation 72,095.00 30,690.00
Meeting Allowence 13,000.00 10,250.00
General Body Expenses 1,05,137.00 75,320.00
Office Expenses 49,590.00 51,452.00
Office Maintenance 27,677.16 12,325.00
Insurance(office &shop) 41,330.00 41,446.00
Computer Stationary 3,210.00 4,760.00
Computer Maintenance 18,185.00 15,478.00
G. Other Expenses
Conveyance Expenses 8,400.00 8,400.00
Members Welfare (Gift chq.) 3,54,583.91 3,28,123.32
Public Relations 98,085.00 28,000.00
Meeting Expenses 4,107.00 2,794.00
Rentand License 2,36,254.00 2,48,006.00
Publicity 57,941.00 51,000.00
Miscellaneous Expenses 40,593.00 41,056.99
FAFS Contribution 34,40,530.02 4,32,162.00
Income Tax Paid 53,51,890.00 50,13,995.00
H. Audit Fees 57,500.00 51,525.00
l. Leave Encash Provision 1,28,568.00 1,01,326.00
TOTAL 14,590,990.54 10,938,134.93

Jor SANJEEY OMPRAKASH GARG & Co.

CHARTERED ACCOLINTS
Firm Reg. No.

Sanjeev
Partner
M-No. 07

For B.H.E.E.Thrift & Credit Co-operative Society Ltd.

Raman Saxena Kamlesh Nagpure Basant Kumar
Manager Secretary President
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TS . 4 - I8 2016-2017 & I[g Y & foavuT &7 HET |
HET 1 ¥ 2016-17 H ®. 2,47,10,891.13 1 YG TH g1 FSHahT ek TELMTER ool shid o1 g

sTgHTeT WEd § -

1. &9 He ®. 61,77,723.00
2. fSd %e BR SHHREN dES . 24,71,089.00
3. hI-37M. TSI He & 2,47,109.00
4.  THET 1 faaeo . 90,23,804.00
5. HE=l ®. 50,00,000.00
6. A TAFLIIE U ¥, 2,00,000.00
7.  TEH AN TUE HeH TS ®. 6,00,000.00
8. S UTE SRTA S WIS ¥, 2,00,000.00
9. ¥ oy Teufq foreror ooreh =1 & ¥ € 7,91,166.13
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TETE . 5 -94 2016-2017 & hHYAS IS T HTHG -

COMSUMED BUDGET FOR THE YEAR 2016-2017
SL.NO. HEAD PROPOSED CONSUMED
2016-17 BUDGET 2016-17
RS.INLAC)

ADMINISTRATIVE EXP.
1 SALARY, BONUS, C.P.F, INSU., MED.EXP. 85.00 66,10,964.00
2 AGM & Election Expns. 1.50 1,05,137.00
3 Legal Taxation 75.00 55,46,585.00
4 Insurance 3.00 58,391.00
5 Printing & Stationary Expns. 5.00 85,567.00
6 Post & Telephone Expns 4.50 1,54,625.00
7 Rent , Lisc. & Electricity Expns 3.50 2,67,646.00
8 Meeting Ex.& Allowances 2.00 17,107.00
9 Misc. Expns 2.00 52,093.00
10 Office TA 1.25 8,400.00
11 Office Contigency 2.00 1,17,813.00
12 Maint . Of Bldg. & Fur. 15.00 1,01,801.00
13 Subscription 0.50 -
14 Audit Fee 1.00 57,500.00
15 Computer Expns. 15.00 21,395.00

TOTAL 216.25 1,32,05,024.00
PRODUCTIVE
EXPNS PRODUCTIVE EXPNS.
1 Intt on R/D,F/D,Thrift,Bank

Intt, Commission & Dividend 600.00 5,13,60,304.00

Advt. & Publicity 4.00 57,941.00

Trade & Inwarding Expns. 5.00 7,55,299.00

Rebate & Consumer Bonus 40.00

1. Depracetion 2,23,120.00

2. Member Welfair 3,54,584.00
4 3- FAFS contribution 34,40,530.00,
5 Business Expns 3.00 1,02,303.00
6 Public Relation 4.00 1,38,135.00
7 Business T/A 2.00 33,465.00

TOTAL 658.0 5,64,65,681.00

TOTAL 874.25 6,96,70,705.00

Income over excpenditure 80.75 2,47,10,891.00

TOTAL 955.00 9,43,81,596.00
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AT

Head PROPOSED 2016-17

(RSINLAC) CONSUMED
Intt. From Loan Investment 900.00 90471370.00
Income from Business 50.00 2957498.00
Misc. Receipt 5.00 952728.00
TOTAL 955.00 94381596.00

fratem & | f5d T e s w9 fhd T3 ® 39 R0 9 6 osie § T 6 <9 T |

TR W 962257.00 € @ gaTl T |

W& .6 - a8 2018-2019 & S T FTHIGT -
= 201819 T FETferd aIsfe FEATTER qTd T 8 T&d © -
9 2018-19 T WA e MHATTER UTd i &q T&qd

gEATfad 9Isie 2018-19

T-(TAE )

T 2018-19 3T 2018-19

T (®. M@ H) (TFEH)

1. = YR W 270.00 arfsta &t

2. TS ST 3Tl | 26.00 T W W 725.00

3. ey S W 205.00 Hrafy STH W W 2.50

4. syt W == 3.00 | HHER BT R 1.00

S 9faT @l W 6.20

Elu 504.00 | I 734.70

HEAEEH &Y

3. TATIAT 9 97.00

4. EERCISE 1.00 | A HSl W A

. T, UISS Ud HIfER W =49 5.00 | fafrdem @ smg

<. Il wE ffen == 2.50 | fe=eme 1.00

3. fefafaem (Tt |ufadi W) 3.00 fafeeH | == 210.00
=T 108.50 | =mT 211.00

HTATTHT T AT T

1. TR A Ao 3.00 I ;I

2. fafue @« wd & 500 | WEHl § YaWeh .50

3. Hifen 3Tes4 2.00 T, 9 fHwE 1.50
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4, ST | =Y 200 | THE Y @ 3.00
5. EaRIGRIERCE 2.00 fafay s 2.00
6. FETT Hawe =4 2.00
7. &1 ( §H TE ShEed ) 3.00
8. HI LI 5.00
9. HI TEET 15.00
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